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The Prudential ISA is provided by Link Financial Investments Limited, who are the ISA Plan Manager.
Link Fund Solutions Limited are responsible for the LF Prudential OEIC Funds.

Telephone number for enquiries regarding both the Prudential ISA and LF Prudential OEIC Funds is:
0344 335 8936. We might record your call for training and quality purposes. To find out more about how we
use your personal data please visit pru.co.uk/mydata.




Important information

It's important for you to decide whether this product is right for you. You should read your Key Information
Document and relevant Investment Option Document(s). These include important information you will need to
help you make up your mind. Please read these and keep them safe for future reference.

The purpose of this illustration is to show you what you
might get back if you were to invest single or regular
investments into some example funds. The projected
values assume that no withdrawals have been taken.

Please note: Inflation would reduce what you could buy in
the future with the amounts shown.

Your Prudential ISA/LF Prudential OEIC Funds have no
fixed term.

The figures in the tables in this document are only
examples and aren’t guaranteed — they aren’t minimum or
maximum amounts you might expect to get back.

Projections are calculated using a middle growth rate
which we believe realistically reflects the investment
potential of our products and funds. For this illustration,
we are also required by our regulator to provide additional
projections using assumed growth rates 3% either side
of this middle rate. In some circumstances, yearly growth
rates have been limited as required by our regulator:

e For funds in an ISA to 2% (lower rate), 5% (middle rate)
and 8% (higher rate)

e For Funds outside an ISA to 1.5% (lower rate), 4.5%
(middle rate) and 7.5% (higher rate).

Please note that charges and costs may change
by provider.

What you get back depends on how your investment
performs, any withdrawals you make and the charges
and costs.

The value of your investment can go down as well as up
so you might get back less than you putin.

You can keep your money invested in your account for as
long as you want while the Prudential ISA remains open
for investment.

You'll be sent statements every three months to help you
keep track of your benefits.

Please note that Link Financial Investments Limited
are responsible for all regulatory and legal aspects of
the ISA and provide all customer services, including
sending out contract notes, statements and other
post-sales communications.

Tax rules can change and the impact of taxation (and any
tax relief) depends on your circumstances.



Charges and costs

e The charges and costs may change in the future and
they may be higher than they are now. Fund charges
and costs listed in this guide are indicative, based
on the current levels of costs, and are correct as at
January 2021.

e For more information on PruFund charges and costs,
please see your Key Information Document (KID), Fund
Guide — Prudential ISA PruFund Funds and the Master
Insurance Agreement — Customer Version.

e For more information on the charges relating to the
LF Prudential OEIC Funds please see your Key
Investor Information Documents for each fund (KIID)
and prospectus.

What are the charges and costs?

Charges and costs are deducted from the funds to cover
incurred expenses and investment charges. Adviser
Charges will also be deducted that you've agreed to pay
your Adviser.

e For Prudential ISA PruFund Range of Funds examples
are shown in Section 1 on pages 6 and 7.

e For Prudential ISA LF Prudential OEIC Funds
examples, Ongoing Charges are shown in Section 2 on
pages 8-11.

e For LF Prudential OEIC Funds examples outside of
an ISA, Ongoing Charges are shown in Section 3 on
pages 12-15.

The examples in this document are based on an Ongoing
Adviser Charge of 0.5% each year of the fund value.
However, you can agree a different level of Ongoing
Adviser Charge with your Adviser. You can cancel the
Ongoing Adviser Charge at any point in the future.

The figures in this document assume no Initial (Set Up)
Adviser Charge is facilitated. However, you can choose
to pay any Initial (Set Up) Adviser Charge on top of, or

included in the amount you want to invest.

Please contact your adviser if you have any questions.



VWe offer the following funds

Fund Name Product Availability
PruFund Cautious Fund ISA
PruFund Growth Fund ISA
PruFund Risk Managed 1 Fund ISA
PruFund Risk Managed 2 Fund ISA
PruFund Risk Managed 3 Fund ISA
PruFund Risk Managed 4 Fund ISA
PruFund Risk Managed 5 Fund ISA

LF Prudential Risk Managed Passive 1Fund ISA and OEIC
LF Prudential Risk Managed Passive 2 Fund ISA and OEIC
LF Prudential Risk Managed Passive 3 Fund ISA and OEIC
LF Prudential Risk Managed Passive 4 Fund ISA and OEIC
LF Prudential Risk Managed Passive 5 Fund ISA and OEIC
LF Prudential Risk Managed Active 1 Fund ISA and OEIC
LF Prudential Risk Managed Active 2 Fund ISA and OEIC
LF Prudential Risk Managed Active 3 Fund ISA and OEIC
LF Prudential Risk Managed Active 4 Fund ISA and OEIC
LF Prudential Risk Managed Active 5 Fund ISA and OEIC

The examples within this document are based on the PruFund Growth Fund, the LF Prudential Risk Managed Passive 1

Fund and the LF Prudential Risk Managed Active 5 Fund.

The Range of PruFund Funds

We take an Annual Management Charge for looking after
your investment. The Annual Management Charge (AMC)
is taken by the monthly cancellation of units from each
investment. There are other costs that aren't covered by
the Annual Management Charge. These can include, for
example, maintenance costs for property investments
and costs associated with investing in infrastructure,
such as utilities, transport and renewable energy. These
can change over time. You will be entitled to a reduction
in the AMC on your PruFund Funds if the total value of
your PruFund Fund holdings held in your Prudential ISA is
£100,000 or more.

For more information on charges and costs, see your
Fund Guide.

LF Prudential OEIC Funds

The Ongoing Charge figure includes the Annual
Management Charge (AMC). It is disclosed in the LF
Prudential Key Investor Information Document and is
based on the total of all charge payments made over

a year, and includes charges such as the fund’'s AMC,
custodian charge, and administration fee. These figures
are based on the R Accumulation Share class and may
change from time to time.

The AMC covers the ongoing costs of a fund. This will
include the costs of management and administration of
the fund. The AMC is incorporated in the daily unit pricing
for the LF Prudential OEIC Funds.




Section 1
Example lllustration for the PruFund Funds in the Prudential ISA

The PruFund Range of Funds are provided by the Prudential Assurance Company Limited.

Assuming an initial The following figures should be taken into account when considering the
investment of £20.000 impact of charges and costs on your investment into the PruFund Funds in the

£100 each month regular Prudential ISA.

investment, a £50,000 The figures calculated have not taken into account the effects of inflation.
transfer value and a

£100,000 transfer value — PruFund Growth Fund

for the PruFund Funds in What | might get back?

the Prudential ISA. The table below provides examples of what you might get back if the initial

investment of £20,000 grows at the rates shown below.

It also shows an example of what you might get back based on a regular
investment of £100 each month, an example of what you might get back
based on a transfer value of £50,000 and an example of what you might get
back based on a transfer value of £100,000.

The table assumes an investment in the PruFund Growth Fund with an AMC of
1.10% and further costs of 0.20% which would give a yearly total of 1.30% —
and an Ongoing Adyviser Charge of 0.5% each vyear.

At the end Total paid Assuming 2% Assuming 5% Assuming 8%
of year in to date investment growth investment growth investment growth

Single premium £20,000 1 £20,000 £20,000 £20,600 £21,200

3 £20,000 £20,100 £21,900 £23,800

5 £20,000 £20,100 £23,300 £26,800

10 £20,000 £20,3500 £27,200 £36,000
Regular £100 monthly investment 1 £1200 £1180 £1210 £1230

3 £3,600 £3,600 £3,760 £3,930

5 £6,000 £6,010 £6,470 £6,970

10 £12,000 £12,000 £14,000 £16,300
Transfer value of £50,000 1 £50,000 £50,000 £51,500 £53,000

3 £50,000 £50,200 £54,800 £59,600

5 £50,000 £50,400 £58,3500 £67100

10 £50,000 £50,900 £68,000 £90,100
Transfer value of £100,000 1 £100,000 £100,000 £103,000 £106,000

3 £100,000 £100,000 £109,000 £119,000

5 £100,000 £101,000 £116,000 £134,000

10 £100,000 £102,000 £136,000 £181,000




How much will the charges and costs affect my investment?

Each section in the table below shows what you could get back if you cash in your plan assuming the investments grow

at 5% each year.

The table assumes an investment in the PruFund Growth Fund with an AMC of 1.10% and further costs of 0.20% which
would give a yearly total of 1.30% — and an Ongoing Adviser Charge of 0.5% each year.

At the end Total paid Total actual Effect of What you
of year in to date deductions to date deductions to date might get back
Single premium £20,000 1 £20,000 £374 £374 £20,600
3 £20,000 £1160 £1210 £21,900
5 £20,000 £1990 £2,190 £23,300
10 £20,000 £4,320 £5,370 £27200
Regular £100 monthly investment 1 £1200 £15 £15 £1210
3 £3,600 £13 £117 £3,760
5 £6,000 £309 £329 £6,470
10 £12,000 £1,260 £1,460 £14,000
Transfer value of £60,000 1 £50000 £937 £937 £51,500
3 £50,000 £2,900 £3,040 £54,800
5 £50,000 £4,980 £5,490 £58,300
10 £50,000 £10,800 £13,400 £68,000
Transfer value of £100,000 1 £100,000 £1,820 £1,820 £103,000
3 £100,000 £5,640 £5,920 £109,000
5 £100,000 £9,710 £10,700 £116,000
10 £100,000 £21,000 £26,100 £136,000

What are the deductions for?

The deductions include the assumed Ongoing Adviser
Charge, the AMC, including any discount where applicable,

and further costs, all of which will have an effect of reducing

your investment growth. This is called the “Reduction in
Yield” and can be a useful means of comparing charges of

different investment products.

The last line of each section of the table above shows
the effect of the total deductions, over 10 years, could

Putting it another way, this would have the same effect

as bringing the assumed investment growth used down
from 5% a year, by the figures shown below to 3.1% for
each of the frequencies shown in the table above. These
figures have been calculated based on the assumptions

mentioned in the table above.

This is called the “Reduction in Yield” and can be
a useful means of comparing charges and costs of

amount to: different investment products.
Single Regular Transfer value | Transfer value
premium £20,000 | Investment £100 of £50,000 of £100,000 Over 5 years Over 10 years
| £53M0 £1.460 £13,400 £26,100 | 19% 19%




Section 2/

Example lllustration for the LF Prudential OEIC Funds in the Prudential ISA
The OEIC Funds are provided by Link Fund Solutions Limited.

Assuming an initial
investment of £20,000,
£100 each month regular

transfer value — for the
LF Prudential OEIC Funds
in the Prudential ISA.

investment and a £50,000

The following figures should be taken into account when considering the
impact of charges and costs on your investment into the LF Prudential OEIC
Funds within the Prudential ISA.

The figures calculated have not taken into account the effects of inflation.

LF Prudential Risk Managed Passive 1 Fund

What | might get back?
The table below provides examples of what you might get back if the initial
investment of £20,000 grows at the rates shown below.

It also shows an example of what you might get back based on a regular
investment of £100 each month and an example of what you might get back
based on a transfer value of £50,000.

The table assumes an investment in the LF Prudential Risk Managed Passive
1 Fund with an Ongoing Charge including the Annual Management Charge of
0.51% and an Ongoing Adviser Charge of 0.5% each vyear.

At the end Investment Assuming 2% Assuming 5% Assuming 8%
of year to date investment growth investment growth investment growth

Single premium £20,000 1 £20,000 £20,100 £20,700 £21,300

3 £20,000 £20,500 £22,400 £24,400

5 £20,000 £20,900 £24,200 £27900

10 £20,000 £22,000 £29,400 £39,000
Regular £100 monthly investment ! £1200 £1200 £1220 £1,240

3 £3,600 £3,650 £3,820 £3,990

5 £6,000 £6,150 £6,630 £7140

10 £12,000 £12,600 £14,600 £17100
Transfer value of £50,000 1 £50,000 £50,400 £51,900 £53,400

3 £50,000 £51,400 £56,100 £61,100

5 £50,000 £52,400 £60,600 £69,800

10 £50,000 £55,000 £73,600 £97500




How much will the charges and costs affect my investment?

Each section in the table below shows what you could get back if you cash in your plan assuming the investments grow

at 5% each year.

The table assumes an investment in the LF Prudential Risk Managed Passive 1 Fund with an Ongoing Charge including
the Annual Management Charge of 0.51% and an Ongoing Adviser Charge of 0.5% each year.

At the end Total paid Total actual Effect of What you
of year in to date deductions to date deductions to date might get back
Single premium £20,000 1 £20,000 £221 £2M £20,700
3 £20,000 £658 £691 £22,400
5 £20,000 £1,140 £1,250 £24,200
10 £20,000 £2,520 £3,130 £29,400
Regular £100 monthly investment ! £1200 £7 £7 £1220
3 £3,600 £60 £61 £3,820
5 £6,000 £168 £178 £6,630
10 £12,000 £715 £823 £14,600
Transfer value of £50,000 ! £60,000 £627 £627 £61300
3 £50,000 £1,640 £1,720 £56,100
5 £50,000 £2,850 £3,140 £60,600
10 £50,000 £6,320 £7.820 £73,600

What are the deductions for?

The deductions include the assumed Ongoing Adviser
Charge, the AMC and further costs, all of which will have
an effect of reducing your investment growth. This is
called the “Reduction in Yield” and can be a useful means
of comparing charges of different investment products.

The last line of each section of the table above shows
the effect of the total deductions, over 10 years, could

Putting it another way, this would have the same effect
as bringing the assumed investment growth used from
5% a year down by the figures shown below to 3.90% for
each of the frequencies shown in the table above. These
figures have been calculated based on the assumptions
mentioned in the table above.

This is called the “Reduction in Yield” and can be a

amount to: useful means of comparing charges and costs of different
investment products.
Single Regular Transfer value
premium £20,000 Investment £100 of £50,000 Over 5 years Over 10 years
£3,130 £823 £7:820 110% 110%




LF Prudential Risk Managed Active 5 Fund

What | might get back?
The table below provides examples of what you might get back if the initial investment of £20,000 grows at the rates

sh

own below.

It also shows an example of what you might get back based on a regular investment of £100 each month and an
example of what you might get back based on a transfer value of £50,000.

The table assumes an investment in the LF Prudential Risk Managed Active 5 Fund with an Ongoing Charge including
the Annual Management Charge of 0.82% and an Ongoing Adviser Charge of 0.5% each year.

At the end Investment Assuming 2% Assuming 5% Assuming 8%
of year to date investment growth investment growth investment growth

Single premium £20,000 1 £20,000 £20,100 £20,700 £21,300

3 £20,000 £20,300 £22,200 £24,200

5 £20,000 £20,600 £23,800 £27500

10 £20,000 £21,300 £28,500 £37,800
Regular £100 monthly investment ! £1200 £1200 £1220 £1,240

3 £3,600 £3,630 £3,800 £3,970

5 £6,000 £6,100 £6,570 £7080

10 £12,000 £12,400 £14,400 £16,800
Transfer value of £50,000 1 £50,000 £50,300 £51,800 £53,200

3 £50,000 £50,900 £55,600 £60,500

5 £50,000 £51,600 £59,700 £68,700

10 £50,000 £53,400 £71,300 £94,500

10




How much will the charges and costs affect my investment?

Each section in the table below shows what you could get back if you cash in your plan assuming the investments grow

at 5% each year.

The table assumes an investment in the LF Prudential Risk Managed Active 5 Fund with an Ongoing Charge including
the Annual Management Charge of 0.82% and an Ongoing Adviser Charge of 0.5% each year.

At the end Total paid Total actual Effect of What you
of year in to date deductions to date deductions to date might get back
Single premium £20,000 1 £20,000 £275 £275 £20,700
3 £20,000 £856 £899 £22,200
5 £20,000 £1,480 £1,630 £23,800
10 £20,000 £3,250 £4,030 £28,500
Regular £100 monthly investment ! £1200 £9 £9 £1220
3 £3,600 £78 £80 £3,800
5 £6,000 £218 £232 £6,570
10 £12,000 £924 £1,060 £14,400
Transfer value of £50,000 ! £60,000 £688 £688 £61800
3 £50,000 £2,140 £2.240 £55,600
5 £50,000 £3,700 £4,070 £59,700
10 £50,000 £8120 £10,000 £71,300

What are the deductions for?

The deductions include the assumed Ongoing Adviser
Charge, the AMC and further costs, all of which will have
an effect of reducing your investment growth. This is
called the “Reduction in Yield” and can be a useful means
of comparing charges of different investment products.

The last line of each section of the table above shows
the effect of the total deductions, over 10 years, could
amount to:

Putting it another way, this would have the same effect
as bringing the assumed investment growth used from
5% a year down by the figures shown below to 3.60% for
each of the frequencies shown in the table above. These
figures have been calculated based on the assumptions
mentioned in the table above.

This is called the “Reduction in Yield” and can be a
useful means of comparing charges and costs of different
investment products.

Single Regular Transfer value
premium £20,000 Investment £100 of £50,000 Over 5 years Over 10 years
£4,030 £1,060 £10,000 1.40% 1.40%

11




Section 3

Example lllustration for the LF Prudential OEIC Funds
(not held within the Prudential ISA)

The OEIC Funds are provided by Link Fund Solutions Limited

Assuming an initial The following figures should be taken into account when considering the
investment of £20.000 impact of charges on your investment into LF Prudential OEIC Funds.
£100 each month regular The figures calculated have not taken into account the effects of inflation.
investment and a £50,000

transfer value — for the LF Prudential Risk Managed Passive 1 Fund

LF Prudential OEIC What | m|ght get back?

Funds only. The table below provides examples of what you might get back if the initial

investment of £20,000 grows at the rates shown below.

It also shows an example of what you might get back based on a regular
investment of £100 each month and an example of what you might get back
based on a transfer value of £50,000.

The table assumes an investment in the LF Prudential Risk Managed Passive 1
Fund with an Ongoing Charge including the Annual Management Charge
of 0.51% and an Ongoing Adviser Charge of 0.5% each year.

At the end Investment Assuming 1.5% Assuming 4.5% Assuming 7.5%
of year to date investment growth investment growth investment growth

Single premium £20,000 1 £20,000 £20,000 £20,600 £21,200

3 £20,000 £20,200 £22,100 £24,00

5 £20,000 £20,400 £23,600 £27,200

10 £20,000 £20,900 £28,000 £37,200
Regular £100 monthly investment ! £1200 £1200 £1220 £1.240

3 £3,600 £3,620 £3,790 £3,960

5 £6,000 £6,070 £6,540 £7,050

10 £12,000 £12,200 £14,300 £16,600
Transfer value of £50,000 1 £50,000 £50,200 £51,700 £53,200

3 £50,000 £50,700 £55,300 £60,200

5 £50,000 £51,200 £59,200 £68,200

10 £50,000 £52,400 £70,100 £93,100

12



How much will the charges and costs affect my investment?

Each section in the table below shows what you could get back if you cash in your plan assuming the investments grow

at 4.5% each year.

The table assumes an investment in the LF Prudential Risk Managed Passive 1 Fund with an Annual Management
Charge of 0.51% and an Ongoing Adviser Charge of 0.5% each year.

At the end Total paid Total actual Effect of What you
of year in to date deductions to date deductions to date might get back
Single premium £20,000 1 £20,000 £210 £210 £20,600
3 £20,000 £652 £681 £22,100
5 £20,000 £1120 £1,220 £23,600
10 £20,000 £2,450 £2,980 £28,000
Regular £100 monthly investment 1 £1.200 £7 £7 £1.220
3 £3,600 £59 £61 £3,790
5 £6,000 £166 £175 £6,540
10 £12,000 £701 £796 £14,300
Transfer value of £50,000 ! £50,000 £925 £525 £51700
3 £50,000 £1,630 £1,700 £55,300
5 £50,000 £2,810 £3,060 £59,200
10 £50,000 £6,140 £7460 £70,100

What are the deductions for?

The deductions include the assumed Ongoing Adviser
Charge, the AMC and further costs, all of which will have
an effect of reducing your investment growth. This is
called the “Reduction in Yield” and can be a useful means
of comparing charges of different investment products.

The last line of each section of the table above shows
the effect of the total deductions, over 10 years, could
amount to:

Putting it another way, this would have the same effect
as bringing the assumed investment growth used

from 4.5% a year down by the figures shown below to
3.40% for each of the frequencies shown in the table
above. These figures have been calculated based on the
assumptions mentioned in the table above.

This is called the “Reduction in Yield” and can be a
useful means of comparing charges and costs of different
investment products.

Single Regular Transfer value
premium £20,000 Investment £100 of £50,000 Over 5 years Over 10 years
£2,980 £796 £7460 1.10% 110%

13



LF Prudential Risk Managed Active 5 Fund

What | might get back?

The table below provides examples of what you might get back if the initial investment of £20,000 grows at the rates

shown below.

[t also shows an example of what you might get back based on a regular investment of £100 each month and an
example of what you might get back based on a transfer value of £50,000.

The table assumes an investment in the LF Prudential Risk Managed Active 5 Fund with an Ongoing Charge including
the Annual Management Charge of 0.82% and an Ongoing Adviser Charge of 0.5% each year.

Investment Assuming 1.5% Assuming 4.5% Assuming 7.5%
At end of year to date investment growth investment growth investment growth

Single Premium £20,000 1 £20,000 £20,000 £20,600 £21,200

3 £20,000 £20,100 £21,900 £23,800

5 £20,000 £20,100 £23,500 £26,800

10 £20,000 £20,300 £27,200 £36,100
Regular £100 monthly investment ! £1,200 £1200 £1220 £1230

3 £3,600 £3,600 £3,770 £3,940

5 £6,000 £6,020 £6,490 £6,990

10 £12,000 £12,00 £14,000 £16,400
Transfer Value of £50,0000 1 £50,000 £50,000 £51,500 £53,000

3 £50,000 £50,200 £54,800 £59,700

5 £50,000 £50,400 £58,300 £67,100

10 £50,000 £50,800 £68,000 £90,300

14




How much will the charges and costs affect my investment?

Each section in the table below shows what you could get back if you cash in your plan assuming the investments grow

at 4.5% each year.

The table assumes an investment in the LF Prudential Risk Managed Active 5 Fund with an Ongoing Charge including
the Annual Management Charge of 0.82% and an Ongoing Adviser Charge of 0.5% each year.

At the end Total paid Total actual Effect of What you
of year in to date deductions to date deductions to date might get back
Single premium £20,000 1 £20,000 £274 £274 £20,600
3 £20,000 £848 £886 £21,900
5 £20,000 £1,450 £1,590 £23,300
10 £20,000 £3,160 £3,840 £27,200
Regular £100 monthly investment 1 £1.200 £9 £9 £1.220
3 £3,600 £77 £79 £3,770
5 £6,000 £216 £228 £6,490
10 £12,000 £907 £1,020 £14,000
Transfer value of £50,000 ! £50,000 £685 £685 £51500
3 £50,000 £2,120 £2.210 £54,800
5 £50,000 £3,640 £3,980 £58,300
10 £50,000 £7900 £9,600 £68,000

What are the deductions for?

The deductions include the assumed Ongoing Adviser
Charge, the AMC and further costs, all of which will have
an effect of reducing your investment growth. This is
called the “Reduction in Yield” and can be a useful means
of comparing charges of different investment products.

The last line of each section of the table above shows
the effect of the total deductions, over 10 years, could
amount to:

Putting it another way, this would have the same effect
as bringing the assumed investment growth used

from 4.5% a year down by the figures shown below to
3.10% for each of the frequencies shown in the table
above. These figures have been calculated based on the
assumptions mentioned in the table above.

This is called the “Reduction in Yield” and can be a
useful means of comparing charges and costs of different
investment products.

Single Regular Transfer value
premium £20,000 Investment £100 of £50,000 Over 5 years Over 10 years
£3.840 £1,020 £9,600 1.40% 1.40%
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Glossary

This is a summary explanation of the investment terminology used within this document
and other terminology you may find useful.

ISA OEIC Funds

ISA stands for Individual Savings Account. In an ISA, there  Open Ended Investment Company (OEIC) Funds

is no liability to pay any Personal Income Tax or Capital are a type of open-ended collective investment. The
Gains Tax on any profit you may make. There are two terms OEIC, collectives, and investment fund are used

types of ISAs, stocks and shares, and cash — both of which  interchangeably with different investment managers
have investment limits. Investments held in ISAs are often favouring one over the other.

described as *wrapped” investments. « The LF Prudential OEIC Funds within an ISA allows the
account holder to invest money without having to pay
Income and Capital Gains Tax on any income or growth.

e The OEIC Funds outside of an ISA could be subject to
personal tax.

The LF Prudential OEIC Funds are available as an
investment within the Prudential ISA or as stand alone
investments outside of the Prudential ISA.

pru.co.uk

“Prudential” is a trading name of The Prudential Assurance Company Limited which is registered in England and Wales. Registered Office at
10 Fenchurch Avenue, London EC3M 5AG. Registered number 15454, Authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and the Prudential Regulation Authority.
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