
This is just for UK advisers – it’s not for use with clients.

PruFund

Delivering a smoothed investment 
journey for your clients
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PruFund Growth Fund 

The PruFund range of funds aim to grow your clients’ money over the medium to long term (5 to 10 years or more), while protecting them from some of the extreme short-
term ups and downs of direct stockmarket investments by using an established smoothing process. This means that while your clients won’t benefit from the full upside of any 
potential stockmarket rises, they won’t suffer from the full effects of any downfalls either. Nowhere is the smoothing process more evident than during periods of extreme market 
volatility, such as the market crash of 2008/2009, and of course, what we are seeing now, as a result of the COVID-19 outbreak and Russian, Ukraine war.

The graph below demonstrates what the smoothing process means to your clients, in terms of investment in the PruFund Growth Life Fund net of fund charges,  
compared to ABI Mixed Investment 20-60% indices.

The graph shows performance from 25 November 2004 to 03 March 2023. Source: Financial Express Analytics 06 March 2023. **The PruFund Growth figures are intended only to demonstrate performance history of the life 
fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact the overall performance. 
Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with net income reinvested. 
***ABI Mixed Investment 20-60% performance is shown bid to bid, net income reinvested but net of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of fund charges.

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

Hover over each year on the timeline below to view the key events of the past 18 years that have disrupted markets.
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PruFund Cautious Fund

The PruFund range of funds aim to grow your clients’ money over the medium to long term (5 to 10 years or more), while protecting them from some of the extreme  
short-term ups and downs of direct stockmarket investments by using an established smoothing process. This means that while your clients won’t benefit from the full upside 
of any potential stockmarket rises, they won’t suffer from the full effects of any downfalls either. Nowhere is the smoothing process more evident than during periods of extreme 
market volatility, such as the market crash of 2008/2009, and of course, what we are seeing now, as a result of the COVID-19 outbreak and Russian, Ukraine war.

The graph below demonstrates what the smoothing process means to your clients, in terms of investment in the PruFund Cautious Life Fund net of fund charges,  
compared to ABI Mixed Investment 0-35% indices.
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The graph shows performance from 25 November 2009 to 03 March 2023. Source: Financial Express Analytics 06 March 2023. **The PruFund Cautious figures are intended only to demonstrate performance history of the 
life fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact the overall performance. 
Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with net income reinvested. 
***ABI Mixed Investment 0-35% performance is shown bid to bid, net income reinvested but net of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of fund charges. 

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

Hover over each year on the timeline below to view the key events of the past 13 years that have disrupted markets.



Page 5 

B

A

%
 p

er
fo

rm
an

ce

A PruFund Growth Fund Pn ISA in GB** B ABI Mixed Investment 20-60% in GB***

 

Mar 15 Mar 16 Mar 17 Mar 18 Mar 20Mar 19 Mar 21 Mar 22 Mar 23
-10

0

10

20

30

40

50

60

70

80

The PruFund range of funds aim to grow your clients’ money over the medium to long term (5 to 10 years or more), while protecting them from some of the extreme  
short-term ups and downs of direct stockmarket investments by using an established smoothing process. This means that while your clients won’t benefit from the full upside 
of any potential stockmarket rises, they won’t suffer from the full effects of any downfalls either. Nowhere is the smoothing process more evident than during periods of extreme 
market volatility, such as the market crash of 2008/2009, and of course, what we are seeing now, as a result of the COVID-19 outbreak and Russian, Ukraine war. 

The graph below demonstrates what the smoothing process means to your clients, in terms of investment in the PruFund Growth ISA Fund net of fund charges,  
compared to the ABI Mixed Investment 20-60% indices.

The graph shows performance from 26 February 2015 to 03 March 2023. Source: Financial Express 06 March 2023. **The PruFund Growth ISA Fund figures are intended only to demonstrate performance history of the 
fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact the overall performance. 
Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with net income reinvested.  
***ABI Mixed Investment 20-60% performance is shown bid to bid, net income reinvested but net of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of fund charges.

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

Hover over each year on the timeline below to view the key events of the past 7 years that have disrupted markets.

PruFund Growth ISA Fund
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PruFund Cautious ISA Fund

The PruFund range of funds aim to grow your clients’ money over the medium to long term (5 to 10 years or more), while protecting them from some of the extreme  
short-term ups and downs of direct stockmarket investments by using an established smoothing process. This means that while your clients won’t benefit from the full upside 
of any potential stockmarket rises, they won’t suffer from the full effects of any downfalls either. Nowhere is the smoothing process more evident than during periods of extreme 
market volatility, such as the market crash of 2008/2009, and of course, what we are seeing now, as a result of the COVID-19 outbreak and Russian, Ukraine war. 

The graph below demonstrates what the smoothing process means to your clients, in terms of investment in the PruFund Cautious ISA Fund net of fund charges,  
compared to the ABI Mixed Investment 0-35% indices.

The graph shows performance from 26 February 2015 to 03 March 2023. Source: Financial Express 06 March 2023. **The PruFund Cautious ISA Fund figures are intended only to demonstrate performance history of the 
fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact the overall performance. 
Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with net income reinvested.  
***ABI Mixed Investment 0-35% performance is shown bid to bid, net income reinvested but net of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of fund charges. 

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

Hover over each year on the timeline below to view the key events of the past 7 years that have disrupted markets.
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PruFund Growth Offshore Fund

The PruFund range of funds aim to grow your clients’ money over the medium to long term (5 to 10 years or more), while protecting them from some of the extreme  
short-term ups and downs of direct stockmarket investments by using an established smoothing process. This means that while your clients won’t benefit from the full upside 
of any potential stockmarket rises, they won’t suffer from the full effects of any downfalls either. Nowhere is the smoothing process more evident than during periods of extreme 
market volatility, such as the market crash of 2008/2009, and of course, what we are seeing now, as a result of the COVID-19 outbreak and Russian, Ukraine war.

The graph below demonstrates what the smoothing process means to your clients, in terms of investment in the PruFund Growth Offshore Life Fund net of fund charges, 
compared to the ABI Mixed Investment 20-60% indices. 

The graph shows performance from 25 November 2008 to 03 March 2023. Source: Financial Express Analytics 06 March 2023. **The PruFund Growth Offshore Life Fund figures are intended only to demonstrate 
performance history of the life fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may 
impact the overall performance. Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in 
GBP with net income reinvested. ***ABI Mixed Investment 20-60% performance is shown bid to bid, net income reinvested but net of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of 
fund charges.

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

Hover over each year on the timeline below to view the key events of the past 14 years that have disrupted markets.
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PruFund Cautious Offshore Fund 

The PruFund range of funds aim to grow your clients’ money over the medium to long term (5 to 10 years or more), while protecting them from some of the extreme  
short-term ups and downs of direct stockmarket investments by using an established smoothing process. This means that while your clients won’t benefit from the full upside 
of any potential stockmarket rises, they won’t suffer from the full effects of any downfalls either. Nowhere is the smoothing process more evident than during periods of extreme 
market volatility, such as the market crash of 2008/2009, and of course, what we are seeing now, as a result of the COVID-19 outbreak and Russian, Ukraine war. 

The graph below demonstrates what the smoothing process means to your clients, in terms of investment in the PruFund Cautious Offshore Life Fund net of fund charges, 
compared to the ABI Mixed Investment 0-35% indices. 

The graph shows performance from 25 November 2009 to 03 March 2023. Source: Financial Express Analytics 06 March 2023. **The PruFund Cautious Offshore Life Fund figures are intended only to demonstrate performance 
history of the life fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact the overall 
performance. Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with net income 
reinvested. ***ABI Mixed Investment 0-35% performance is shown bid to bid, net income reinvested but net of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of fund charges.

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

Hover over each year on the timeline below to view the key events of the past 13 years that have disrupted markets.
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Features of the smoothing process 

To achieve this ‘smoothing’, the process uses Expected Growth Rates (EGRs) and, where required, Unit Price Adjustments (UPAs).

Expected Growth Rates (EGRs)

Unit Price Resets (UPRs)

Unit Price Adjustments (UPAs)

Prudential set Expected Growth Rates (EGRs) – annualised rates your client’s 
investment would normally grow at – which reflect our view of how we think  
each PruFund fund will perform over the long-term (up to 15 years).

Each PruFund fund has its own EGR and investments into a PruFund will normally 
grow daily by the relevant EGR. EGRs are reviewed every 3 months, and may be 
higher, the same, or lower than they were at the start of your client’s investment. 

We may decide to reset the smoothed price of a PruFund fund on a particular day, to protect the With-Profits Fund. If we do, the smoothed price of the affected fund would be 
adjusted to the same value as the unsmoothed price on that working day. This adjusted smoothed price will then continue to grow in line with the EGR from the working day after this 
reset. This is known as a Unit Price Reset.

Although we use a long term view of performance to set EGRs, we also have to 
take into account shorter-term performance. On a daily basis, if the shorter-term 
performance differs too much from our current Expected Growth Rate, we’d have  
to amend the value of your client’s fund up or down to ensure we are not returning 
too much or too little. We call these Unit Price Adjustments.

EGRs reflect our long-term view of the fund growth and UPAs allow us to make any necessary adjustments to help keep the fund growth on track, in line with the EGR. EGRs and UPAs are 
part of the smoothing process.

To achieve this ‘smoothing’, the process uses Expected Growth Rates (EGRs) and, where required, Unit Price Adjustments (UPAs).
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This is just for UK advisers – it’s not for use with clients.

Here’s how UPAs and UPRs have been applied to our PruFund funds from 2021 to 2023 (as at 08 March 2023)

May 20 PruFund UPR in 
2021

Downward 
UPAs in 

2022

Upward 
UPAs in 

2022

Downward UPAs  
in 2022

Upward 
UPAs in 

2022

Downward 
UPAs in 

2023

Upward 
UPAs in 

2023

Prudential ISA

Risk Managed 1 Aug 21 Feb 22 May 22 Oct 22 Feb 23
Risk Managed 2 May 21 Aug 21 Feb 22 May 22 Nov 22 Feb 23
Risk Managed 3 May 21 Aug 21 Feb 22 Nov 22 Feb 23
Risk Managed 4 May 21 Aug 21 Feb 22 Feb 23
Risk Managed 5 May 21 Aug 21 Feb 22 Feb 23
Cautious May 21 Aug 21 Feb 22 Feb 22 Aug 22 Oct 22 Feb 23
Growth May 21 Aug 21 Feb 22 Feb 23 Feb 23

Prudential Flexible 
Investment Plan / 
Prudential Investment Plan

Risk Managed 1

Aug 21 Feb 22

Aug 22 Nov 22 Feb 23
Risk Managed 2 Oct 22 Feb 23
Risk Managed 3 Feb 23 Feb 23
Risk Managed 4 May 21 Aug 21 Feb 22 Feb 23
Risk Managed 5 May 21 Aug 21 Feb 22 Feb 23
Cautious Aug 21 Feb 22 May 22 Nov 22 Feb 23
Growth May 21 Aug 21 Feb 22 Feb 23

Prudential Flexible 
Retirement Plan

Risk Managed 1 Aug 21 Feb 22 May 22 Oct 22 Feb 23
Risk Managed 2 May 21 Aug 21 Feb 22 May 22 Nov 22 Feb 23
Risk Managed 3 May 21 Aug 21 Feb 22 Nov 22 Feb 23
Risk Managed 4 May 21 Aug 21 Feb 22 Feb 23
Risk Managed 5 
(ISA only) Aug 21 Feb 22 Feb 23
Cautious May 21 Aug 21 Feb 22 Aug 22 Oct 22 Feb 23
Growth May 21 Aug 21 Feb 22 Feb 23

Key – when UPA/UPR applied

  May 2022   June 2022   October 2022  September 2022   November 2022

  February 2022   February 2022   August 2022   February 2023

We can’t predict the future. Past performance isn’t a guide to future performance.

Full details on historic UPAs for each product are available here: Historic UPAs

-

~ 

-

1- 1-

https://www.mandg.com/pru/adviser/en-gb/funds/prufund-range/egr-and-upa
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‘Prudential’ is a trading name of Prudential Distribution Limited. Prudential Distribution Limited is registered in Scotland. Registered Office at 5 Central Way, Kildean Business Park, Stirling FK8 1FT. Registered number 
SC212640. Authorised and Regulated by the Financial Conduct Authority.

May 20 PruFund UPR in 
2021

Downward 
UPAs in 

2022

Upward 
UPAs in 

2022

Downward UPAs  
in 2022

Upward 
UPAs in 

2022

Downward 
UPAs in 

2023

Upward 
UPAs in 

2023

Prudential International 
Investment Bond

Cautious £ Sterling May 21 Aug 21 Feb 22 Aug 22 Oct 22 Feb 23
Growth £ Sterling May 21 Aug 21 Feb 23 Feb 23
Cautious € Euro Aug 21 Feb 22 May 22 Sept 22 Nov 22 Feb 23
Growth € Euro May 21 Aug 21 May 22 Oct 22 Feb 23
Cautious $ Dollar Aug 21 Feb 22 Apr 22 Aug 22 Sept 22 Nov 22 Feb 23
Growth $ Dollar May 21 Aug 21 Feb 22 May 22 Sept 22 Nov 22 Feb 23

Prudential Retirement 
Account

Risk Managed 1 Aug 21 Feb 22 Oct 22 Nov 22 Feb 23
Risk Managed 2 May 21 Aug 21 Feb 22 Oct 22 Nov 22 Feb 23
Risk Managed 3 May 21 Aug 21 Feb 22 Oct 22 Feb 23
Risk Managed 4 May 21 Aug 21 Feb 22 Oct 22 Feb 23
Risk Managed 5 Aug 21 Feb 22 Feb 23
Cautious May 21 Aug 21 Feb 22 Feb 22 Nov 22 Feb 23
Growth May 21 Aug 21 Feb 22 Nov 22 Feb 23
Planet 1 Feb 22 Feb 22 May 22 Oct 22 Nov 22 Feb 23
Planet 2 Feb 22 Feb 22 Oct 22 Nov 22 Feb 23
Planet 3 Feb 22 Feb 22 Oct 22 Nov 22 Feb 23
Planet 4 Feb 22 Feb 22 June 22 Sept 22 Oct 22 Nov 22 Feb 23
Planet 5 Feb 22 Feb 22 June 22 Sept 22 Oct 22 Nov 22 Feb 23

Full details on historic UPAs for each product are available here: Historic UPAs

Here’s how UPAs and UPRs have been applied to our PruFund funds from 2021 to 2023 (as at 08 March 2023)

Key – when UPA/UPR applied

  May 2022   June 2022   October 2022  September 2022   November 2022

  February 2022   February 2022   August 2022   February 2023

We can’t predict the future. Past performance isn’t a guide to future performance.
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https://www.mandg.com/pru/adviser/en-gb/funds/prufund-range/egr-and-upa
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